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Abstract 

This article explores the impact of sustainable accounting innovation on economic growth 
in Poland, focusing on the integration of environmental, social, and governance (ESG) 
factors into financial reporting. As Poland's economy transitions from heavy reliance on 
coal and traditional industries to more sustainable practices, adopting sustainable 
accounting becomes crucial for long-term growth and competitiveness. Sustainable 
accounting goes beyond traditional financial metrics to include ESG factors, allowing 
businesses to manage risks, attract investment, and improve transparency. The study 
examines the role of sustainable accounting in driving corporate responsibility, fostering 
investment, and improving operational efficiency in Poland. It highlights how businesses, 
particularly larger corporations, have started to integrate ESG factors into their 
financial reporting, but identifies significant challenges for small and medium-sized 
enterprises (SMEs), including limited awareness, lack of regulatory incentives, and the 
perceived high costs of implementation. The research also underscores the importance 
of standardized ESG reporting frameworks for improving the credibility and 
comparability of non-financial disclosures. While Poland has made strides in adopting EU 
regulations promoting sustainability, the widespread implementation of sustainable 
accounting practices is hindered by these challenges. The article concludes that by 
creating supportive policies, offering incentives for SMEs, and promoting standardized 
ESG reporting, Poland can fully leverage sustainable accounting to drive economic 
growth, attract responsible investment, and contribute to global sustainability goals. 

Keywords: Sustainable accounting, ESG reporting, economic growth, corporate 
responsibility, investment. 

 

INTRODUCTION 

Economic growth has long been a central goal for developing countries, with 

many nations striving to improve living standards, reduce poverty, and foster 

industrial and technological advancements. However, in recent years, the focus 

has shifted from sheer economic expansion to ensuring that growth is not only 

robust but also sustainable and inclusive. As a member of the European Union, 

Poland’s economy is undergoing a significant transformation. This transformation 

is marked by a growing awareness of the environmental challenges posed by 

industrialization, the increasing need for social inclusivity, and a push toward 

economic growth that aligns with global sustainability goals. Poland’s journey 

towards a more sustainable future is not unique but is reflective of the broader 

global trend towards integrating sustainability into national growth strategies. 

Poland, as one of the largest economies in Central and Eastern Europe, has 

made considerable strides since its transition from a communist system to a 

market-oriented economy in the early 1990s. Over the past few decades, the 
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country has experienced remarkable economic growth, with its GDP increasing 

significantly and the living standards of its population improving. However, Poland 

continues to face significant challenges related to environmental sustainability, 

social inequality, and the need for a more diversified economy. Its dependence on 

coal, a highly polluting energy source, has made it one of the largest CO2 emitters 

in Europe. This has raised alarms about the environmental impact of Poland’s 

economic model and its long-term sustainability. 

In response to these challenges, Poland has increasingly turned to sustainable 

development practices. These practices aim not only to address the country’s 

environmental concerns but also to ensure that the benefits of growth are 

distributed equitably across society. Sustainable accounting, which involves 

incorporating environmental, social, and governance (ESG) factors into financial 

reporting, has emerged as a crucial tool for achieving this goal. By adopting 

sustainable accounting practices, Polish businesses can contribute to a more 

sustainable future while continuing to drive economic growth. 

Sustainable accounting is a form of financial reporting that goes beyond 

traditional financial metrics, such as profit and loss, to include non-financial 

information related to a company’s environmental impact, social responsibility, 

and governance practices. This type of accounting seeks to provide a more 

comprehensive view of a company’s operations, one that reflects its broader 

societal and environmental responsibilities. As global demand for more sustainable 

business practices increases, sustainable accounting has gained traction 

worldwide. In developed economies, such as those in the European Union, the 

shift towards sustainable accounting has been largely driven by regulatory 

mandates, consumer demand for more transparent corporate practices, and the 

increasing recognition of the long-term value of sustainable business strategies. 

However, in developing countries, including Poland, the adoption of 

sustainable accounting practices is still in its infancy. Despite the country’s strong 

economic performance, the integration of ESG factors into financial reporting has 

faced several obstacles. These include limited awareness of sustainable 

accounting practices, a lack of regulatory frameworks that encourage or mandate 

ESG reporting, and the perceived high cost of implementing such practices, 

particularly among small and medium-sized enterprises (SMEs). While larger 

companies in Poland have made strides in adopting ESG frameworks, SMEs, which 

represent a significant portion of the Polish economy, face challenges in 

integrating sustainability into their business models. 

The European Union has made substantial progress in pushing for 

sustainability within its member states, and Poland, as a member, has committed 

to aligning its policies with EU sustainability goals. The EU has implemented 

various directives and regulations aimed at promoting transparency and 

sustainability in business practices, such as the Non-Financial Reporting Directive 
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(NFRD), which requires large companies to disclose non-financial information 

related to their environmental, social, and governance impacts. Despite these 

efforts, the full adoption of sustainable accounting practices in Poland remains a 

challenge, particularly for businesses that are not bound by these regulations. This 

creates a gap between larger corporations that have the resources and regulatory 

incentives to implement sustainable practices and smaller businesses that lack the 

knowledge, infrastructure, and support to follow suit. 

Poland’s reliance on coal for energy production, along with its significant 

industrial base, has placed considerable pressure on its environment. The 

transition to a more sustainable energy system is essential, not only to mitigate 

the effects of climate change but also to align Poland with the broader EU climate 

goals, including achieving carbon neutrality by 2050. Sustainable accounting can 

play a key role in this transition by helping companies assess and manage their 

environmental impacts, reduce waste, and identify opportunities for greater 

efficiency. By integrating sustainability into their financial strategies, Polish 

businesses can improve their long-term viability while contributing to Poland’s 

environmental and economic goals. 

Sustainable accounting offers several benefits to businesses in Poland. By 

adopting ESG factors in financial reporting, companies can increase transparency 

and enhance their credibility with investors, consumers, and regulators. 

Transparent reporting allows businesses to demonstrate their commitment to 

sustainability, which can lead to improved relationships with stakeholders and the 

attraction of responsible investment. As more investors seek to allocate capital to 

companies that are committed to ESG principles, sustainable accounting becomes 

an essential tool for Polish businesses to tap into global investment opportunities. 

Furthermore, sustainable accounting practices can help businesses in Poland 

identify areas for operational improvements and cost savings. For example, by 

tracking energy consumption, water usage, and waste generation, companies can 

uncover inefficiencies in their operations and take steps to reduce resource usage 

and minimize environmental impact. These efforts not only reduce costs but also 

help businesses comply with increasingly stringent environmental regulations, 

positioning them for success in a future where sustainability is a key driver of 

business success. 

In Poland, the integration of ESG factors into business practices also 

contributes to the country’s efforts to promote social responsibility. By adopting 

sustainable accounting practices, businesses can ensure that they are meeting 

their social obligations, including fair treatment of workers, responsible sourcing 

of materials, and contributions to local communities. This is particularly important 

in a country like Poland, where social inequality remains a significant issue. 

Businesses that prioritize social responsibility can help address issues such as 
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income inequality, access to education, and healthcare, thereby contributing to 

more inclusive growth. 

The adoption of sustainable accounting practices in Poland, however, is not 

without its challenges. One of the primary barriers to widespread implementation 

is the lack of a comprehensive regulatory framework that mandates ESG reporting. 

While the EU has introduced directives that require large companies to report on 

non-financial factors, smaller businesses are not bound by these regulations. This 

creates a significant gap in the adoption of sustainable accounting, as smaller 

companies often lack the resources and incentives to implement ESG reporting 

frameworks. 

Another challenge is the limited awareness and understanding of sustainable 

accounting practices, particularly among SMEs. Many businesses still prioritize 

short-term financial goals over long-term sustainability objectives, and may not 

recognize the potential value that sustainable accounting can bring. Additionally, 

there is a lack of standardized ESG metrics and reporting frameworks, which 

makes it difficult for businesses to measure and report their environmental and 

social impacts in a meaningful way. The absence of universally accepted standards 

undermines the credibility of ESG reporting and hinders the ability of investors 

and other stakeholders to assess the sustainability performance of businesses in 

Poland. 

Despite these challenges, Poland has made significant progress in promoting 

sustainable development. The country has implemented various initiatives aimed 

at reducing its carbon footprint and promoting cleaner energy sources. The Polish 

government has also committed to meeting the EU’s climate and sustainability 

targets, which will require businesses to adopt more sustainable practices. By 

integrating sustainable accounting into their operations, Polish businesses can 

help the country meet these ambitious goals while simultaneously improving their 

own competitiveness and long-term profitability. 

 

LITERATURE REVIEW 

Defining Sustainable Accounting 

Sustainable accounting, also referred to as sustainability accounting or ESG 

accounting, involves the integration of non-financial information into the 

traditional financial accounting system. ESG factors—environmental, social, and 

governance—are considered alongside financial metrics to assess a company’s 

overall performance and its long-term sustainability (Schaltegger & Burritt, 2017). 

Environmental factors include a company’s impact on natural resources, waste 

generation, and emissions. Social factors address the company’s influence on 

social issues, such as labor rights, community development, and product safety. 

Governance factors pertain to a company’s leadership, ethical practices, and 

transparency in decision-making processes. 
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The key difference between sustainable accounting and traditional 

accounting is that while the latter focuses solely on financial performance, 

sustainable accounting expands the scope of reporting to incorporate a company’s 

broader impact on society and the environment (Gray, 2013). As stakeholders—

including investors, consumers, and governments—demand more accountability 

from businesses regarding their environmental and social practices, sustainable 

accounting has gained prominence as a means to meet these expectations. 

 

The Role of Sustainable Accounting in Economic Growth 

Sustainable accounting plays a critical role in driving economic growth, 

particularly in developing countries. By improving transparency and encouraging 

responsible business practices, sustainable accounting can foster long-term 

economic stability and growth. First, it increases transparency by providing 

stakeholders with a more comprehensive view of a company’s performance. 

Transparent reporting on ESG issues enables investors, regulators, and the public 

to better assess the risks and opportunities associated with a business, which can 

lead to more informed decision-making (Grewal & Serafeim, 2015). 

For developing countries like Poland, where the economy is transitioning 

from a coal-dependent industrial model to a more diversified and sustainable one, 

sustainable accounting can help attract investment. International investors, 

particularly those who are socially responsible, are increasingly seeking businesses 

that align with ESG criteria. According to the Global Sustainable Investment 

Alliance (2020), sustainable investment funds are experiencing significant growth, 

with global assets reaching $35 trillion in 2020. For Poland to tap into this growing 

pool of investment, Polish businesses must adopt sustainable accounting practices 

that align with global standards and demonstrate a commitment to responsible 

business practices. 

In addition to attracting investment, sustainable accounting can help 

businesses in developing countries identify cost-saving opportunities, reduce risks, 

and improve operational efficiency. For example, by tracking and managing 

environmental impacts such as energy consumption, water usage, and waste 

production, businesses can identify areas where they can reduce costs. This not 

only improves profitability but also enhances the company's ability to comply with 

environmental regulations and contribute to national sustainability targets. As 

Poland continues to face challenges related to environmental degradation, 

sustainable accounting can play a crucial role in helping businesses navigate these 

challenges while continuing to drive economic growth. 

 

ESG Reporting in the Context of Poland 

In Poland, the adoption of sustainable accounting is still in its early stages. 

However, the country’s integration into the European Union (EU) has significantly 
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influenced its regulatory landscape. The EU has introduced several directives 

aimed at increasing corporate transparency on ESG issues. The Non-Financial 

Reporting Directive (NFRD), for example, requires large companies to disclose 

non-financial information related to environmental, social, and governance 

factors (European Commission, 2014). This directive has played a key role in 

encouraging businesses across the EU to adopt sustainable accounting practices, 

including those in Poland. 

Despite these regulatory efforts, the adoption of sustainable accounting 

practices in Poland faces several challenges. One of the main barriers is the 

limited awareness of ESG factors among businesses, particularly small and 

medium-sized enterprises (SMEs). While larger companies in Poland are more 

likely to have the resources and regulatory requirements to implement sustainable 

accounting, SMEs often lack the capacity, knowledge, and infrastructure to do so. 

A study by Yadav and Sharma (2018) found that many SMEs in developing countries 

prioritize short-term financial goals over long-term sustainability objectives, 

largely due to the perceived high costs of adopting sustainable practices. 

Furthermore, the lack of standardized ESG reporting frameworks in Poland 

and other developing countries poses another significant challenge. Without 

universally accepted standards for measuring and reporting ESG performance, 

businesses may struggle to provide comparable and reliable data. This makes it 

difficult for investors and stakeholders to assess the sustainability performance of 

companies, hindering the flow of responsible investment into the country (Ioannou 

& Serafeim, 2017). The absence of a standardized approach to ESG reporting also 

reduces the credibility of non-financial disclosures, which can undermine the trust 

of investors and the public. 

 

The Importance of ESG for Corporate Performance 

Numerous studies have shown that the integration of ESG factors into 

business strategy can have a positive impact on corporate performance. Research 

by Kolk and Pinkse (2008) highlights that companies that adopt sustainable 

practices are more likely to outperform their competitors, particularly in 

industries that are resource-intensive or have significant environmental 

footprints, such as manufacturing, agriculture, and energy. By incorporating ESG 

factors into their operations, businesses can improve their efficiency, reduce 

operational risks, and increase customer loyalty, all of which contribute to long-

term profitability. 

Sustainable accounting can also help companies improve their governance 

practices, which are essential for maintaining investor confidence and ensuring 

long-term stability. Good governance practices, such as transparent decision-

making, ethical leadership, and effective risk management, are increasingly 

valued by investors who seek to minimize exposure to corporate scandals and 
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mismanagement. As a result, companies that prioritize ESG factors are often seen 

as less risky and more resilient, making them attractive to both domestic and 

international investors (Grewal & Serafeim, 2015). 

Moreover, sustainable accounting allows businesses to demonstrate their 

commitment to corporate social responsibility (CSR), which is becoming 

increasingly important in attracting socially conscious consumers. A study by 

Grewal and Serafeim (2015) found that companies with strong ESG performance 

tend to have better relationships with their stakeholders, including customers, 

employees, and regulators. In Poland, where consumer awareness of 

environmental and social issues is on the rise, businesses that adopt sustainable 

accounting practices are better positioned to enhance their brand image and 

attract customers who value ethical and sustainable products. 

 

Challenges to Sustainable Accounting Adoption in Poland 

Despite the benefits of sustainable accounting, there are significant 

challenges to its widespread adoption in Poland. One of the most pressing issues 

is the lack of regulatory incentives for businesses, particularly SMEs, to adopt ESG 

reporting. While large companies in Poland may be subject to EU regulations, 

smaller businesses are often left to decide voluntarily whether to integrate ESG 

factors into their financial reporting. Without clear regulatory guidance or 

incentives, many SMEs may choose not to adopt sustainable accounting practices 

due to the perceived costs and complexity involved. 

Another challenge is the lack of standardized ESG metrics and reporting 

frameworks. Currently, there is no universally accepted set of guidelines for 

measuring and reporting ESG performance, which makes it difficult for businesses 

in Poland to compare their sustainability efforts with those of their peers. The 

absence of standardized reporting also complicates the task for investors who are 

seeking reliable information on the sustainability performance of companies. The 

need for standardized ESG metrics is particularly important in developing 

countries like Poland, where businesses are eager to demonstrate their 

sustainability efforts to attract investment but lack the necessary tools to do so 

effectively (Ioannou & Serafeim, 2017). 

Additionally, the cost of implementing sustainable accounting practices can 

be a significant barrier for businesses in Poland, particularly for SMEs. Many Polish 

companies, especially those in traditional industries such as coal and steel, may 

perceive the transition to sustainable accounting as too expensive or difficult to 

implement. This perception is often driven by the need to invest in new reporting 

systems, employee training, and data collection infrastructure, which can be 

prohibitive for smaller businesses. 
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METHOD 

This study adopts a qualitative approach to assess the impact of sustainable 

accounting innovation on economic growth in Poland. The research is based on an 

in-depth review of existing literature and case studies from Polish businesses that 

have integrated environmental, social, and governance (ESG) factors into their 

financial reporting practices. By focusing on Poland, this research aims to 

understand how sustainable accounting contributes to corporate transparency, 

risk management, and long-term economic performance within a developing 

economy that is transitioning to a more sustainable future. 

The data was primarily gathered from secondary sources, including academic 

journals, government reports, industry publications, and business case studies. 

These sources provided valuable insights into the current state of sustainable 

accounting in Poland, its implementation challenges, and its role in driving 

economic growth. The research also examined EU regulations that influence 

sustainable accounting practices in Poland, particularly the Non-Financial 

Reporting Directive (NFRD), and how Polish businesses have adapted to these 

regulations. 

Through this approach, the study evaluates the benefits and obstacles 

associated with adopting sustainable accounting, particularly in the context of 

Polish SMEs and larger corporations. Key issues explored include the lack of 

regulatory incentives for SMEs, the complexity of integrating ESG metrics into 

financial reporting, and the potential for sustainable accounting to attract 

investment, reduce operational risks, and foster long-term competitiveness. 

By drawing conclusions from various case studies and the broader literature, 

the research aims to provide actionable recommendations for Polish businesses 

and policymakers. It also emphasizes the need for a more robust regulatory 

framework, improved knowledge dissemination, and the establishment of 

standardized ESG reporting practices to support the widespread adoption of 

sustainable accounting in Poland. 

 

RESULT AND DISCUSSION 

Adoption of Sustainable Accounting in Poland 

Poland's economy, once heavily reliant on coal and industrial production, is 

undergoing a gradual transformation, partly due to the growing recognition of the 

importance of sustainability. The research reveals that larger corporations in 

Poland, especially those with international exposure or that are part of the 

European Union (EU), are increasingly adopting sustainable accounting practices. 

These companies have begun to incorporate ESG factors into their financial 

reporting, driven by EU directives such as the Non-Financial Reporting Directive 

(NFRD), which mandates large businesses to disclose non-financial information 

related to ESG performance (European Commission, 2014). The integration of ESG 
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factors into corporate reporting has increased transparency and has been an 

essential step toward aligning businesses with global sustainability standards. 

However, the research also highlights that the adoption of sustainable 

accounting practices in smaller Polish enterprises remains limited. While larger 

companies have the resources and regulatory obligations to adopt ESG 

frameworks, SMEs in Poland often face barriers such as lack of awareness, limited 

technical expertise, and perceived high costs of implementing sustainable 

accounting practices. A lack of specific regulatory incentives or policies for SMEs 

has led to a situation where many smaller businesses are either unaware of 

sustainable accounting practices or reluctant to integrate them due to resource 

constraints. This disparity in adoption between large corporations and SMEs is a 

significant finding, as SMEs make up a substantial portion of Poland's economy and 

their inclusion in sustainable practices is crucial for nationwide economic 

sustainability. 

 

ESG Reporting and Transparency 

The findings also suggest that the integration of ESG factors into corporate 

financial reporting is contributing to increased transparency in Polish businesses. 

This transparency has made it easier for investors to assess not only the financial 

health of companies but also their long-term sustainability. Companies that 

disclose comprehensive ESG metrics are perceived as more responsible, which can 

lead to stronger investor confidence and improved access to capital. In Poland, 

companies that have adopted ESG reporting practices are increasingly seen as 

attractive to socially responsible investors, both domestically and internationally. 

Moreover, businesses in Poland that have implemented sustainable 

accounting practices are better able to manage risks associated with 

environmental and social issues. For example, companies in the energy sector that 

report on their carbon emissions are better prepared to mitigate the risks 

associated with climate change and comply with EU emissions regulations. 

Similarly, businesses in sectors with significant social implications, such as labor 

practices or community impacts, benefit from incorporating ESG factors into their 

reporting. By doing so, they not only reduce risks but also position themselves for 

long-term success in an increasingly sustainability-focused global marketplace. 

 

Investment Attraction and Economic Growth 

One of the most significant findings from the research is that the adoption 

of sustainable accounting practices is helping Polish companies attract more 

responsible investment. As investors become more focused on sustainability, 

companies in Poland that align with ESG standards are seen as more attractive 

investment opportunities. The increasing global emphasis on ESG investment is 

reflected in the growing share of sustainable investments, which have risen from 
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$13 trillion in 2012 to $35 trillion in 2020 (Global Sustainable Investment Alliance, 

2020). By integrating ESG factors into financial reporting, Polish companies are 

better positioned to tap into this growing pool of capital. 

For Poland, attracting responsible investment is essential for supporting 

sustainable infrastructure projects, green energy initiatives, and innovation-

driven industries. By encouraging businesses to adopt sustainable accounting 

practices, Poland can improve its competitiveness on the global stage and secure 

long-term economic growth. Furthermore, sustainable investment not only 

supports corporate growth but also helps to achieve broader national goals related 

to environmental protection, social equity, and economic resilience. 

 

Challenges to Widespread Adoption in SMEs 

Despite the advantages of sustainable accounting, the research also 

identifies several barriers that prevent its widespread adoption, particularly 

among small and medium-sized enterprises (SMEs) in Poland. One of the primary 

challenges is the perceived high cost of implementing sustainable accounting 

practices. SMEs often struggle with limited resources and may view the adoption 

of ESG reporting as an unnecessary expense rather than a strategic investment. As 

a result, many SMEs are hesitant to integrate sustainability into their financial 

reporting, despite the potential benefits. 

Another significant challenge is the lack of standardized ESG reporting 

frameworks in Poland. While the EU provides broad guidelines for ESG reporting, 

there is still a lack of consistency in the way companies report on ESG factors. 

Without standardized metrics, companies may find it difficult to measure and 

report their sustainability performance in a way that is comparable to their peers, 

making it harder for investors to assess their long-term viability. This lack of 

standardization also reduces the credibility of ESG reports, which can undermine 

trust in sustainable accounting practices. 

Furthermore, there is a knowledge gap in sustainable accounting practices 

among many Polish businesses. While larger companies with dedicated 

sustainability teams have the capacity to adopt ESG frameworks, smaller 

businesses often lack the technical expertise and training to implement such 

practices. The absence of education and training opportunities on sustainable 

accounting further exacerbates the challenges faced by SMEs. 

 

Policy Implications and Recommendations 

The results of this study suggest that for Poland to fully realize the benefits 

of sustainable accounting, significant policy intervention is required. First, the 

Polish government should consider implementing regulatory incentives for SMEs to 

adopt ESG reporting. These incentives could include financial subsidies or tax 

breaks for businesses that integrate sustainability into their accounting practices. 
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Additionally, the government could provide training and educational programs to 

raise awareness and improve the capacity of SMEs to adopt sustainable accounting 

practices. 

Second, Poland should work towards developing a more standardized 

framework for ESG reporting that aligns with global standards. Standardized 

metrics would not only increase the credibility of ESG reports but also make it 

easier for businesses to measure and report their sustainability performance in a 

comparable and transparent manner. Poland’s alignment with EU regulations 

provides a foundation for this standardization, but further efforts at the national 

level are necessary to ensure that all businesses, particularly SMEs, are able to 

integrate ESG factors into their financial reporting. 

Finally, businesses in Poland, especially SMEs, need to be educated on the 

long-term financial benefits of sustainable accounting. While the upfront costs of 

adopting ESG practices may seem high, the potential for cost savings, improved 

efficiency, and enhanced brand reputation can lead to significant long-term 

financial returns. Through education and awareness campaigns, Polish businesses 

can better understand the value of sustainable accounting and its potential to 

drive both profitability and social impact. 

 

CONCLUSION 

Sustainable accounting has the potential to play a transformative role in 

driving economic growth in Poland by integrating environmental, social, and 

governance (ESG) factors into traditional financial reporting. This study has 

explored how sustainable accounting practices can enhance corporate 

transparency, attract investment, and improve long-term sustainability. While 

larger companies in Poland are increasingly adopting these practices, small and 

medium-sized enterprises (SMEs) face significant barriers to integration, including 

limited resources, lack of awareness, and insufficient regulatory incentives. 

The findings highlight that sustainable accounting not only improves 

transparency but also allows businesses to manage risks related to environmental 

and social challenges, fostering long-term profitability and competitiveness. By 

embracing ESG reporting, businesses in Poland can tap into the growing global 

demand for sustainable investments. The ability to attract socially responsible 

investment is crucial for Poland, as it seeks to diversify its economy, promote 

green energy, and meet EU sustainability goals. Furthermore, sustainable 

accounting practices help businesses identify operational inefficiencies, reduce 

costs, and improve resource management, contributing to both financial success 

and environmental stewardship. 

However, the adoption of sustainable accounting in Poland faces several 

challenges, particularly for SMEs. The lack of standardized ESG metrics and 

reporting frameworks makes it difficult for companies to measure and report their 
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sustainability performance in a way that is comparable across industries. 

Additionally, the perceived high cost of implementing these practices remains a 

significant barrier for many Polish businesses, especially smaller ones that lack 

the capacity to invest in sustainable accounting infrastructure. 

To overcome these barriers, the Polish government and industry stakeholders 

must collaborate to create a more supportive regulatory environment. This 

includes providing incentives for SMEs to adopt sustainable accounting, developing 

standardized ESG reporting guidelines, and offering educational programs to raise 

awareness about the long-term benefits of sustainability practices. Furthermore, 

businesses must be educated on the financial advantages of adopting ESG 

frameworks, including cost savings, risk mitigation, and improved market 

reputation. 

Sustainable accounting offers a critical pathway for Poland to align its 

economic goals with global sustainability objectives. By embracing these 

practices, Poland can not only achieve more sustainable economic growth but also 

strengthen its competitiveness in an increasingly sustainability-driven global 

market. For sustainable accounting to reach its full potential, Poland must address 

the existing challenges and create an enabling environment that fosters its 

widespread adoption across all sectors of the economy. 
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